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Mauritius Highlights 



Advantages of being incorporated in Mauritius 

Economic advantages: 

 Strong and well diversified economy 

 Availability of highly qualified legal, accounting and finance professionals bilingual in English and French 

 Well developed communications network with excellent telecommunication speed and capacity 
 

Political and legal advantages: 

 Political stability guaranteed by parliamentary democracy based on the Westminster model 

 Sovereign and independent state 

 Modern legislation in line with other finance centers 

 Statutory protection of confidentiality 

 Privy council in the UK is the highest court of appeal 
 

Fiscal and tax advantages: 

 No exchange controls. Free repatriation of profits and capital. No withholding taxes for foreign shareholders.  

 Tax rate 15% flat, with some exemptions (3% effectively for exporting goods and providing some financial services) 

 No capital gains tax. Extensive network of DTAs 
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Mauritius – Gateway to Africa 

Mauritius has traditionally enjoyed close cultural, business and bilateral 
ties to many other African countries. Over the last few decades, Mauritius 
has grown into an attractive, secure and competitive location for cross-
border investments and is regarded as a gateway for investments into and 
trading with Africa. 
 

By leveraging its strategic position at the crossroads of Africa, Asia and 
Australia, Mauritius is gradually transforming itself into a hub and an 
international jurisdiction for investors in search of security, transparent 
regulation and high value-addition.  Over the years, the economy has been 
successfully metamorphosed following a smart shift from a mono-
agricultural model to a diversified, innovation-driven and knowledge-
based economy, underpinned by a broad spectrum of business activities. 
 

Mauritius’ classification on the white list of the OECD reflects an 
immaculate track record as an offshore center of substance.  
 

In 2015, the newly elected government of Mauritius announced an 
ambitious development plan for the future. It includes many areas, i.e. the 
Smart Cities program, and offers various incentives to investors,. 
 

For investors, the Economic Development Board which is the National 
Investment Promotion Agency acts as a one stop shop. 
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Mauritius – Gateway to Africa 

Mauritius has traditionally enjoyed close cultural, business and 
bilateral ties to many other African countries. Over the last few 
decades, Mauritius has grown into an attractive, secure and 
competitive location for cross-border investments and is regarded as 
a gateway for investments into and trading with Africa. 
 

By leveraging its strategic position at the crossroads of Africa, Asia 
and Australia, Mauritius is gradually transforming itself into a hub 
and an international jurisdiction for investors in search of security, 
transparent regulation and high value-addition. Mauritius’ 
classification on the white list of the OECD reflects an immaculate 
track record as an offshore center of substance.  
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International Benchmarks for Mauritius 
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Mauritius is leading in Africa: 

            © Transformative Technologies PCC 

Index Global Rank Africa Rank 

World Bank Doing Business 2019 20 out of 190 countries 1st 

Global Competitiveness Index 2018 49 out of 140 countries 1st 

Corruption Perceptions Index 2017 (Transparency International) 54 out of 180 countries 6th 

International Property Rights Index 2016 34 out of 128 countries 3rd 

Mo Ibrahim Index of African Governance 2018 - 1st 

Press Freedom Index 2017 (Reporters without Borders) 56 out of 180 countries 8th 

The A.T. Kearney Global Services Location Index, 2017 34 out of 50 countries 4th 

2018 Index of Economic Freedom (Heritage Foundation) 15 out of 180 countries 1st 

Economic Freedom of the World 2016 (Fraser Institute) 5 out of 159 countries 1st 

Human Development Index 2017 65 out of 189 countries 1st 

Democracy Index 2017 - Economist Intelligence Unit Full Democracy - 16 out of 167 countries 1st 

Knowledge Economy Index 2017 61 out of 145 countries 1st 

Global Enabling Trade Report 2016 39 out of 136 countries 1st 

Mercer’s 2018 Quality of Living Survey 83 out of 230 cities 1st 

E-government development Index 2018 66 out of 193 countries 1st 

Global Information Technology Report 2016 49 out of 139 countries 1st 

Forbes Survey of Best Countries for Business 2018 41 out of 153 countries 1st 

Social Progress Index 2018 43 out of 133 countries 1st 

Global Cyber Security Index 2017 6 out of 193 countries 1st 
Last updated: 1 Nov 2018 



Mauritius – an ideal platform for investments into Africa 

The rapid and balanced development 
of infrastructure and services over 
the last decade in Mauritius and a 
growing reputation as an 
international business center 
combined with a sound legal 
framework and fiscal policies and the 
regulatory and local infrastructure of 
a developed market have created a 
fertile environment for asset holding 
companies, investment structures 
and SPVs.  
  

Mauritius is a worldwide reference 
for political stability and has recently 
been ranked as the top African 
country in the Doing Business Report 
by the World Bank. Mauritius’ 2019 
“Ease of Doing Business” rank is no. 
20 out of 190 countries. (2018: rank 
#25; 2017: rank #49) 
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Mauritius – Island of Freedom and Peace 

Economic freedom is a crucial component of liberty. 
It empowers people to work, produce, consume, 
own, trade, and invest according to their personal 
choices.  

Mauritius continues to be a regional leader in 
economic freedom, according to the 2018 Index of 
Economic Freedom provided by The Heritage 
Foundation in partnership with the Wall Street 
Journal.  

With an overall score of 75.1 (out of max 100), 
Mauritius is ranking no. 21 (out of 180) in the world, 
and no. 1 in Africa, ahead of Germany (no. 25), Japan 
(no. 30), Austria (no. 32), and South Africa (no. 77).  

Mauritius is quite unique in the world of today, 
because the religions of Hinduism (48.5% of the 
population, according to the 2011 census), 
Christianity (32.7%), Islam (17.3%) and Buddhism 
(0.4%) coexist peacefully in a densely populated 
country. 
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Economic freedom in Mauritius 
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Categories: 
• Rule of law 
• Government size 
• Regulatory efficiency 
• Open markets Source data: Heritage Foundation; graphic: Transformative Technologies 

2018 Index of Economic Freedom 
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Mauritius - Legal System 

The legal system of Mauritius is a hybrid system combining more particularly English common law and the French Napoleonic Code. 
Whilst the substantive law of obligations remains of French origin, the modern legislation in the fields of company, banking, finance 
and taxation have a very strong English flavor. The Act, under which companies and investment vehicles are registered, largely codifies 
English common law principles. 
 

The regulatory regime is robust but flexible. The Mauritian authorities have been extremely prudent in adopting the best international 
law and regulations, by learning from how other jurisdictions have developed.  
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Regional integration 

Current and former  
members of COMESA 

SADC  
234 miilion people 

 

Mauritius is not only a treaty-based jurisdiction but 
combines the traditional advantages of an international 
financial center and provides access to several 
preferential trade agreements. The Country is the only 
international financial services center being a member of 
all the major African regional organizations such as the 
Southern African Development Community (SADC), 
Common Market for Eastern and Southern Africa 
(COMESA) and Indian Ocean Rim – Association Regional 
Cooperation (IOR-ARC).  

Source of graphs: Wikipedia, made available under the Creative Commons CC0 1.0 
Universal Public Domain Dedication 
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Mauritius - Legal System 

Mauritius has signed IPPAs with 24 African member states, thereof 10 
being in force.  

 

IPPA typically offers the following guarantees to investors from the 
contracting states: 

 Free repatriation of investment capital and returns; 

 Guarantee against expropriation; 

 Most favored nation rule with respect to the treatment of investment, 
compensation for losses in case of war or armed conflict or riot etc; 

 Arrangement for settlement of disputes between investors and the 
contracting states. 
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Investment Promotion and Protection Agreements (IPPAs) 

Source: AfrAsia Bank, Mauritius; graph: Trans Africa Invest 

            © Transformative Technologies PCC 



Mauritius - Tax System 

The specific advantages for a Mauritius-registered entity benefiting from the 
DTAs are: 

 Capital gains tax (CGT), where imposed in Africa, is generally levied at a 
rate ranging from 30-35%. However, the DTAs in force in Mauritius 
restricts taxing rights of capital gains to the country of residence of the 
seller of the assets. Since there are no CGT in Mauritius, the potential tax 
savings for the Mauritius registered entity are significant. 

 The majority of African states impose some withholding tax on dividends 
paid out to nonresidents, varying between 10% and 20%. The DTAs in 
force in Mauritius limit withholding tax on dividends.  

 With respect to CGT, the DTAs guarantee the maximum effective 
withholding tax rate should changes occur in the fiscal policy in the 
countries of investment. 
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Double Taxation Agreements (DTAs) 

Source: AfrAsia Bank, Mauritius; graph: Trans Africa Invest 
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Mauritius – Cross-border investment landscape 
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Source: Mauritius IFC 



Mauritius – Types of Legal Entities 
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Mauritius – Types of Legal Entities 
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Mauritius – Types of Legal Entities 

A Protected Cell Company is regarded as a single legal person within the meaning of the PCC Act. The SPV has the power to create 
Cells for the purpose of segregating and protecting cellular assets and limiting the liabilities of the shareholders of each Cell to the 
relevant Cells. Each Cell will be represented by the issue of a separate Cellular Shares with its own funding, capital gains, losses, 
income and expenses. The Cell Shares will not carry any voting rights. 
 

Participations in portfolio companies in separate African countries or sectors, respectively, will be held in a separate country or 
sector related Cell. The SPV’s status as a PCC means that the Board may create separate Cellular Shares for each Cell and that the 
proceeds of issue of any particular group of Cell Shares, and any reserves and all other assets attributable to the Cell represented 
by the Cell Shares, shall comprise the distinct assets of that said Cell only. This structure would easily allow local stakeholders to 
acquire Cell Shares of a particular Cell, should this be desirable; all other Cells would not be touched. (E.g., a Botswana based 
pension fund might be interested to invest solely into the investment projects in Botswana, which will be held by the ‘Botswana’ 
Cell.) 
 

If a financial or legal problem would affect a Cell, all other Cells will be protected. No infection will take place. 
 

Cell Shares can be  denominated  in any Currency except Mauritian Rupees.  The  number  of  Cell  Shares  to  be  issued  for  each  
Cell  shall  depend  on  the  amount  of  subscription  moneys  received  for  such  Cell  Shares  of  such  Cell.   
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Protected Cell Companies (PCC) 
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Contact Details 
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Hartmut Sieper     
Chief Executive Officer 
 
Transformative Technologies PCC 
 
Registered Office: 
c/o Credentia International Management Ltd 
2nd Floor, The Catalyst, Silicon Avenue, 40 Cybercity 
72201 Ebène 
Mauritius  
 
  
Tel: +230 2621846 
Mobile:    +230 58055484  
Skype: siepertai 
Email:      hs@transformtive-technologies.com  
   


